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ACCOUNTANTS’ COMPILATION REPORT

To the Board of Directors of
Broadmoor Curling Club
Colorado Springs, Colorado

Management is responsible for the accompanying projection of Broadmoor Curling Club (a nonprofit 
corporation), which comprise the statements of financial position, as of June 30, 2021 and 2020 and the 
related statements of activities and cash flows for the years then ended, including the related summaries 
of significant projection assumptions and accounting policies in accordance with guidelines for the 
presentation of a projection established by the American Institute of Certified Public Accountants 
(AICPA). We have performed a compilation engagement in accordance with Statements on Standards for 
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the 
AICPA. We did not examine or review the projection nor were we required to perform any procedures to 
verify the accuracy or completeness of the information provided by management. Accordingly, we do not 
express an opinion, a conclusion, nor provide any form of assurance on this projection.

Even if construction of the facility occurred, there will usually be differences between the projection and 
actual results because events and circumstances frequently do not occur as expected, and those 
differences may be material. We have no responsibility to update this report for events and circumstances 
occurring after the date of this report.

The accounting projection and this report are intended solely for the information and use of Broadmoor 
Curling Club and the Fountain Urban Renewal Authority, and are not intended to be and should not be 
used by anyone other than these specified parties.

Colorado Springs, Colorado

September 5, 2018

agutschick
HCI



BROADMOOR CURLING CLUB

PROJECTED STATEMENTS OF FINANCIAL POSITION

June 30, June 30,

2021 2020

ASSETS

Cash and equivalents 75,047$         36,577$         

Cash reserved for capital projects 244,638         144,638         

Building & Equipment 253,767         253,767         

Less: accumulated depreciation (25,600)          (19,200)          

TOTAL ASSETS 547,852$       415,782$       

LIABILITIES

Notes payable 40,000$         40,000$         

Total Liabilities 40,000$         40,000$         

NET ASSETS

Unrestricted 295,852$       163,782$       

Temporarily restricted 212,000         212,000         

Total Net Assets 507,852$       375,782$       

TOTAL LIABILITIES AND NET ASSETS 547,852$       415,782$       

JUNE 30, 2021 AND 2020

See accountants' compilation report and summary of significant projection assumptions

and accounting policies.
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Temporarily Temporarily

Unrestricted Restricted Total Unrestricted Restricted Total

Unrestricted revenue:

Donations and grants 52,800$         -$               52,800$         26,400$         -$               26,400$         

Membership dues 13,750           -                 13,750           9,900             -                 9,900             

Leagues and other events 200,240         -                 200,240         137,440         -                 137,440         

Corporate and team building 38,880           -                 38,880           12,960           -                 12,960           

Sponsorships:

Stones 6,400             -                 6,400             6,400             -                 6,400             

Ice house 8,000             -                 8,000             8,000             -                 8,000             

Scoreboards 2,000             -                 2,000             2,000             -                 2,000             

Rental Income (net) -                    16,000        16,000           -                    16,000        16,000           

TOTAL UNRESTRICTED REVENUE 322,070$       16,000$         338,070$       203,100$       16,000$         219,100$       

Operating expenses:

Advertising and marketing 6,000$           -$                  6,000$           6,000$           -$                  6,000$           

Insurance 4,500             -                 4,500             4,500             -                 4,500             

Payroll expenses 49,500           4,500          54,000           49,500           4,500          54,000           

Professional fees 12,000           -                 12,000           12,000           -                 12,000           

Rent 54,900           5,100          60,000           54,900           5,100          60,000           

Community sponsorships (little league) 2,000             -                 2,000             2,000             -                 2,000             

Utilities 56,000           -                 56,000           56,000           -                 56,000           

Other expenses 5,100             -                 5,100             5,100             -                 5,100             

Depreciation -                    6,400          6,400             -                    6,400          6,400             

TOTAL OPERATING EXPENSES 190,000$       16,000$         206,000$       190,000$       16,000$         206,000$       

CHANGE IN NET ASSETS 132,070$ -$            132,070$ 13,100$  -$            13,100$  

Net assets, beginning of year 163,782$       212,000$       375,782$       150,682$       212,000$       362,682$       

Net assets, end of year 295,852$       212,000$       507,852$       163,782$       212,000$       375,782$       

2021 2020

BROADMOOR CURLING CLUB

PROJECTED STATEMENTS OF ACTIVITIES

FOR THE YEARS ENDED JUNE 30, 2021 AND 2020

See accountants' compilation report and summary of significant projection assumptions
and accounting policies.
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BROADMOOR CURLING CLUB

PROJECTED STATEMENTS OF CASH FLOWS

June 30, June 30,

2021 2020

CASH FLOWS FROM OPERATING ACTIVITIES:

Change in net assets 132,070$       13,100$         

Adjustments to reconcile change in net assets 

to net cash provided by operating activities:

Depreciation 6,400             6,400             

NET CASH PROVIDED BY OPERATING ACTIVITIES 138,470$       19,500$         

CASH FLOWS FROM INVESTING ACTIVITIES:

Cash held temporarily for capital purchases (100,000)$      (10,000)$        

NET CASH (USED IN) INVESTING ACTIVITIES (100,000)$      (10,000)$        

NET (DECREASE) IN CASH AND CASH EQUIVALENTS 38,470$         9,500$           

CASH AND CASH EQUIVALENTS, beginning of year 36,577$         27,077$         

CASH AND CASH EQUIVALENTS, end of year 75,047$         36,577$         

FOR THE YEARS ENDED JUNE 30, 2021 AND 2020

See accountants' compilation report and summary of significant projection assumptions
and accounting policies.
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BROADMOOR CURLING CLUB
SUMMARY OF SIGNIFICANT PROJECTION ASSUMPTIONS

AND ACCOUNTING POLICIES
JUNE 30, 2021 AND 2020

NOTE 1 – GENERAL NATURE OF FINANCIAL FORECASTS

The financial projections assume that Broadmoor Curling Club (the Organization) will occupy a new building 
constructed specifically for the sport of curling. The projections present, to the best of the Organization’s knowledge 
and belief, the Organization’s expected financial position, statements of activities, and cash flows for the projection 
period if such a facility was occupied by the Organization. Accordingly, the projection reflects its judgement as of 
September 5, 2018, the date of this projection, for the expected conditions and its expected course of action if such a 
facility was attained.

The presentation is designed to provide information for the construction of the facility and can not be considered to be a 
presentation of expected future results. Accordingly, the projection may not be useful for other purposes.

The assumptions disclosed herein are those of that the Organization believes are significant to the projection; however, 
even if the facility is built and occupied by the Organization, there will usually be differences between projected and 
actual results, because events and circumstances frequently do not occur as expected, and those differences may be 
material.

NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization
The Organization was formed in 1968 and is an amateur sports organization, which fosters the Sport of Curling, in the 
Colorado Springs area. The Organization is a 501(c)(3) charitable organization committed to 
teaching, developing, promoting and encouraging the spirit of curling; to develop youth and adult programs that lead to 
local, national, and international competitions.

Basis of Accounting
The financial statements of the Organization have been prepared on the accrual basis of accounting and, accordingly, 
reflect all significant receivables, payables and other liabilities.

Basis of Presentation
The Organization reports information regarding its financial position and activities according to three classes of net 
assets:  unrestricted net assets, temporarily restricted net assets, and permanently restricted net assets.

Income Taxes
The Organization is a nonprofit corporation and is exempt from federal and state income taxes under Section 501(c)(3) 
of the Internal Revenue Code and similar state provisions, except to the extent of unrelated business taxable income. No 
provision for unrelated business taxes is required. The Organization believes that they have appropriate support for any 
tax positions taken, and as such, do not have any uncertain tax positions that are material to the projected financial 
statements.

Cash Equivalents
For purpose of the statements of cash flows, the Organization considers all highly liquid investments with an initial 
maturity of three months or less to be cash equivalents.  This includes actual currency, demand deposits and money 
market accounts.



6

BROADMOOR CURLING CLUB
SUMMARY OF SIGNIFICANT PROJECTION ASSUMPTIONS

AND ACCOUNTING POLICIES
JUNE 30, 2021 AND 2020

NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Property and Equipment
Depreciation is computed using the straight-line and accelerated methods over the following estimated useful lives:

Furniture and Equipment 5 years

NOTE 3 – HYPOTHETICAL ASSUMPTION

The projection is based on the assumption that the Organization will obtain a dedicated curling facility with the ability 
to hold multiple leagues and events during various times and days of the week. The facility will accommodate four
curling sheets with up to 32 participants competing at a single time. The projection is based on an estimated 
construction completion date in the fall of 2019, with the Organization taking occupancy at that time of the curling 
facility.

NOTE 4 – SUMMARY OF SIGNIFICANT PROJECTION ASSUMPTIONS  

The projection reflects the following assumptions by the Organization:

Unrestricted Revenue   
The Organization expects to increase membership to 250 and 180 members for the years ended June 30, 2021 and 2020, 
respectively, and provide up to six leagues consisting of a fall and winter league. Learn to curl sessions will be held 
throughout the year to increase awareness of the sport and encourage additional membership. Military veterans and 
other special programs will be supported by additional grant and donation revenues.

The Organization expects to add up to four additional leagues and programs related to its mission statement of 
promoting the game of curling. This will include corporate team building events, programs for disabled individuals,
high school, and collegiate leagues.

Equipment
The Organization will need to purchase additional equipment to maintain and service the ice. It will also be required to 
purchase additional curling equipment for participants in league and special events. The Organization will purchase this 
equipment with additional reserve capital it has been accumulating over the years with the anticipation of obtaining a 
dedicated curling facility.

Payroll Expenses
If approved, the facility will require an employee to provide upkeep to the ice and service the equipment and prepare the 
ice for the various events.

Rent
The terms of the rent will be determined by the lessor and the Organization. It is assumed that the Organization will be 
responsible for utilities and furnishings.




